L44: Explanation for the difference in the reviewed business result of the first 6 months of 2016 year on year
On 16/08/2016, LILAMA 45.4 Joint Stock Company explained the difference in the reviewed business result of the first 6 months of 2016 year on year as follows:

- The after-tax profit of the first 6 months of 2016: VND (31,396,720,349)

- The after-tax profit of the first 6 months of 2015: 97,416,587

- Decrease: VND (31,299,303,762)
Reasons:

- Business situation

+ Realized revenue from some construction works was not as planned

+ Some works had construction progress prolonged and were accepted slowly
- Transfer of profit of the previous period

+ Determining construction in progress of some works with prolonged construction was not close to the reality, the business result of the previous period was positive. In this period, settlement of completed items decreased compared to the estimate because developer reappraised prices; additionally, progress of some works was prolonged, so expenses increased.

+ The business result of this period was negative because of transferring construction in progress of some works from the previous year and recognized some payable taxes of the previous year.
+ The strong increase in costs resulted in the negative profit

